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Hong Kong Boxing Association Limited

Summary of Cash Subvention to Hong Kong Boxing Association Limited

under the Sports Subvention Scheme of Leisure and Cultural Services Department

for the Financial Year Ended 31 March 2018

K$
Cash subvention from LCSD (Note 1)
Original cash subvention allocated at the beginning of the financial year
(i)  Subvention for Personnel Expenses 574,005.00
(ii) Subvention for Office Expenses 86,625.00
(iii) Subvention for Programme Expenses
International Event Held Outside Hong Kong 77,549.00
National/Junior Squad Training Programme 41,524.00
Regional Squad Training Programme 42,702.00
Training Programme -
School Sports Programme 45,388.00
Local Competition 39,826.00
Community Sports Club Programme ) 405,420.00
Training Programme for Officials 18,590.00
Meeting/Conference 24,020.00
AA (Part-time) for Feeder Programmes 23,700.00
MPF Contribution for Part-time Officials 1,185.00
Programme Expenses sub-total 719,904.00
1,380,534.00 |
Add:  Additional subveation from LCSD 282.828.00 [
Less: Subvention netted-off for 2017-18 (Note 7) 1,250.00 [
Total cash subvention from LCSD for the year 1,662,112.00 |d=@)bric)
Expenditure (Note 3)
Total expenditure incurred for the year 2017-18 2,131,123.07 |
Surplus/(Deficiency) of subvention over expenditure (469,011.07) |th=(di-te)

Other income (i.e. other than LCSD subvention) (Note 4)
(i) Entry fee / Admission fee 793,835.58
(if) Bank interest generated from LCSD Subvention and Reserve Fund -
(iii) Sponsorship / Donation -
(iv) Contribution from the Association
(v) Other Resources

793.835.58 i

"

Total Surplus/(Deficiency) of income over expenditure 324,824.51 [ih=(Dw

Note I The amount reflects the cash subvention granted to the Association as stated in the Subvention Agreement.

Note 2: This refers to the amount of subvention allocated for 2015-16 which is subsequently netted of by the
LCSD within 2015-16 (e.g. due 1o cancellation of programmes).

Note 3: This represents the total cash expenditure incurred for subvented posts. office expenses and programme
expenses (met by either LCSD subvention/sponsorship/donation/NSA/other resources).

Note 4: "Other income" excludes subvention under the Arts and Sport Development Fund

P.5



BABRBEGHERATE

HONG KONG BOXING ASSOCIATION LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31°" MARCH 2018

NON-CURRENT ASSETS
Plant and equipment

CURRENT ASSETS
Prepayments
Account receivables
Amount due from a related party
Cash and bank balances

Less: CURRENT LIABILITIES
Receipts in advance
Amount due to a related party
Amount due to directors
Accruals

NET CURRENT LIABILITIES
NET LIABILITIES

EQUITY
ACCUMULATED DEFICITS

Approved by the Board of Directors on

L——- 7 '—j, !
s RSN
Yip Kwok Cheung
Director

i e

2018 2017
Note HKS$ HKS$

7 4,866 9,731
73,658 :

21,624 35,000

8 - 194,824
442,597 131,689

537,879 361,513

642,939 450,164

8 127,551 -
9 152,000 239,000
143,104 187,842

1,065,594 877,006
(527,715) (515,493)
(522,849) (505,762)
10 (522,849) (505,762)

A AL 5

< e i

X e

Lau Wai Lun, Ronald
Director

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should
be read in conjunction with, these financial statements.
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HONG KONG BOXING ASSOCIATION LIMITED

DETAILED INCOME STATEMENT
FOR THE YEAR ENDED 31°" MARCH 2018

For information of management only

2018 2017
HK$ HK$
REVENUE
Government subventions 1,527,258 1,526,996
Income from courses, programmes and performance 1,197,498 957,454
Sponsorships & 273,000
Subscriptions from members 42,000 49,000
2,766,756 2,806,450
Less: DIRECT COSTS
Direct costs on courses, programmes and performances 1,911,427 1,935,798
GROSS SURPLUS 855,329 870,652
Add: OTHER INCOME
Sundry income 9,923 -
865,252 870,652
Less: ADMINISTRATIVE EXPENSES
Audit fee 22.000 20,000
Bank charges - 20,284
Bad debts written off 33,000 -
Building management fee 5,796 -
Business registration fee 2,250 250
Consumables 2,493 111,220
Depreciation 4,865 4,865
Entertainment 2,722 -
Insurance - 2,455
Legal and professional fee 102,858 460,000
Postage and courier 3,526 -
Printing and stationery 20,488 19,483
Staft salaries and welfare 661,401 713,272
Sundry expenses 6,488 7,351
Telephone and communication 12,862 11,845
Travelling 1,590 389
882,339 1,371,414
DEFICIT BEFORE TAX (17,087) (500,762)
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HONG KONG BOXING ASSOCIATION LIMITED
Name of Event : UEF-Ultimate Extreme Fight Hong Kong 2018

Category
Date of Event
Venue/ Destination : Southorn Stadium

No. of Athletes 30 participants

: A(ll) Local International Event
© 30" . 30" November 2018

i =

Appendix 1.1

{Original Allocation: $100,000.00 )
(Revised Allocation: § )

Actual Expenditure

Breakdown

Amount (HKS)

Description

(A) Expenditure te be met by LCSD:

I.  Board & Lodging

Total Programme Expenditure (A)+(B)+(C):

1. Accommodation Twin Room 10,850.00
2. Local transport 1,854 10
3. Air Fare 10,100.00
4. Provision of meal service 8,012.10
Sub-total: 30,816.20
II. Staff Remuneration
I. Official fee-Casual Casual Helper ]Supcr\'|sorﬂTOfRJszinwkccpcrlGoing/Scmleccciver 11,658.00
Sub-total: 11,658.00
I11. Printing & Publicity-LIE IFoamboard, Banner, Poster, Leaflet 42,474.00
IV. Event Related Expenses
1, Ve shange Vengc Fees/ Admission Control/Cleaning Fee/Floor mat/ LED Screen 130,560 00
Public Amouncement
2. Stationery & postage-LIE 1,714.19
3. Appearance & Pnze money HKD 4,000 x 7 class + HKD 10,000 38,000.00
4. Licence Fee 1,710.00
Show Girls: HKD 6,000'M.C.: HKD 8,000/Boxing Ring: HKD 34,700
5. Purchase of consumable sports equipment & Audic, Video & Lighting: HKD 33,800 / PR Fees: HKD 8,000/ 139.410 00
hire of service/equipment Live Band: HKD 8,000 / Table & Chair Fees. HKD 20,160 / t
Working Visa: HKD 750
6. Transport of equipment-van 1,000.00
7. Trophy and Belts Trophy: HKD 8,120/Behs HKD 10,389 18 18,509.18
8. Uniform 2,450.00
9. Medical services 12,500 00
10. Water 474.00
Sub-total: 34632737
Total Expenditure met by LCSD (A): 431,275.57
(B) LCSD Notional Venue Charge
Total NVC (B):| -
(C) Expenditure Met by Sponsorship/Donation/Contribution from the Association/Other Resources
Total Expenditure met by Sponmrshipmwmers (©): -
431,275,587

{D) Income:

Actual Income (HKS)

Estimated Amount
I. EntryFee:(§__ )

# Subvented Expenditure :
Savings:

2. Admission Fee: (S—} 1::2':::;2;::‘;::; I!};:;(:'ecs HKD25,000 00, Sponsors: HKD431,800.00, 581 208 85
3. Reccived Fee:
{Total: § ) Total Income (D): 581,298.85
(E} Total Subvention Granted by LCSD
Deficiency of Expenditure met by LCSD over Income (A) - (D) : N.A.
Maximum Subvention Level (E) : 70%
# Maximum Subvention Amount (A)*(E) : 301,892.90

# Onginal allocation $100,000.00
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HONG KONG BOXING ASSOCIATION LIMITED
Name of Event : The Sth Hong Kong City Cup International Boxing Tournament 2019

Category
Date of Event  : 6% - 9" January 2019
Venue/ Destination : Southom Stadium

No. of Athletes 7 teams

© A(ll) Local International Event

B .79

Appendix 1.1

(Original Allocation: $258,000.00 )
(Revised Allocation: § }

Actual Expenditure

Breakdown

Amount (HKS)

Description

(A) Expenditure to be met by LCSD:

Total Programme Expenditure (A)+(B)+(C):

1. Board & Lodging
1. Accommodation Twin Room 104,700.00
2. Local transpon 16,655.60
3. Air Fare Supervisor and Deputy Supervisor .
4. Provision of meal service 4,476.00
Sub-total: 125,831.60
1I. Staff Remuneration
1. Official fee-Organizer SupervisorDeputy Supervisor/ITO/International RJ 4,542.00
2. Officer fee-Casual Helper Local R1/Timekeeper/Going/Setup/Weight-in 5,904.00
Sub-total: 10,446.00
IIl. Printing & Publicity-LIE [Foambnard. Banner, Poster, Leaflet 18,296.00
1V. Event Related Expenses
1. Venue change Venue Fees/ Admission Control/Cleaning Fee/Floor mat 66,380 00
2. Stationery & postage-LIE 1,388 90
3. Purchase of consumable sports equipment & [Show Girls: HKD 8,800/M.C - HKD 3,600/Boxing Ring HKD 36,700/ $3 450,00
hire of scrvice/cquipment Guest service: HKD 2,000 Working Visa: HKD 1,350 '
4. Transport of equipment-van 1,790.00
5. Medals 1,320.00
6. Uniform 8,308 28
7. Medical services 28,281.90
8. Water G48.00
9. Banquet 13,200 00
10. Audit 12,000.00
11, Working Visa 2,090 00
Sub-total: 188,157.08
Total Expenditure met by LCSD (A): 342,730.68
(B) LCSD Notional Venue Charge
TR Total NVC (B):] -
(C) Expenditure Met by Sponsorship/Donation/Contribution from the Association/Other Resources
Total Expenditure met by Sponsorship/Donsation/NSA/Others (C): -
342,730.68

(D) Income:

Actual Income (HK

Estimated Amount

# Maximum Subvention Amount (A)*(E) :
# Subvented Expenditure :
Savings:

1. Entry Fee: (§ ) USD 5,580+ HKD100 44,070 00
2. Admussion Fee: (S )
3. Received Fee: -
(Total: § ) Total Income (D): 44,070.00
(E) Total Subvention Granted by LCSD
Deficiency of Expenditure met by LCSD over Income (A) - (D) : NA.
Maximum Subvention Level (E) : 0%
239911.48

& Original allocatnon HK$258.000.00
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