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Hong Kong Boxing Association Limited

Summary of Cash Subvention to Hong Kong Boxing Association Limited

under the Sports Subvention Scheme of Leisure and Cultural Services Department

for the Financial Year Ended 31 March 2019

e —

HK$

Cash subvention from LCSD (Note 1)
Original cash subvention allocated at the beginning of the financial year
(1) Subvention for Personnel Expenses 666,715.00
(ii) Subvention for Office Expenses 105,375.00
(iii) Subvention for Programme Expenses 705,754.00

1,477.844.00 |
Add: Additional subvention from LCSD 24,624.00 |®
Less: Subvention netted-off for 2018-19 (Note 2) 25,450.00 |(©
Total cash subvention from LCSD for the year 1.477,018.00 |(d)=()+({b)-e)
Expenditure (Note 3)
Total expenditure incurred for the year 2018-19 1,931,004.86 |
Surplus/(Deficiency) of subvention over expenditure (453,986.86) |()=d)-()
Other income (i.e. other than LCSD subvention) (Note 4)
(i) Entry fee / Admission fee 810,409.00
(ii) Bank interest generated from LCSD Subvention and Reserve Fund -
(1i1) Sponsorship / Donation -
(iv) Contribution from the Association -
(v) Other Resources -

810,409.00 |@®

Total Surplus/(Deficiency) of income over expenditure 356,422.14 |@=(D+(E)

Note 1: The amount reflects the cash subvention granted to the Association as stated in the Subvention Agreement.

Note 2: This refers to the amount of subvention allocated for 2015-16 which is subsequently netted off by the

LCSD within 2015-16 (e.g. due to cancellation of programmes).

Note 3: This represents the total cash expenditure incurred for subvented posts, office expenses and programme

expenses (met by either LCSD subvention/sponsorship/donation/NSA/other resources).
Note 4: "Other income” excludes subvention under the Arts and Sport Development Fund.
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HONG KONG BOXING ASSOCIATION LIMITED

DETAILED INCOME STATEMENT
FOR THE YEAR ENDED 31°" MARCH 2019

For information of management only

2019 2018
HKS$ HKS$
REVENUE
Government subventions 1,352,034 1,527,258
Income from courses, programmes and performance 1,439,377 1,197,498
Subscriptions from members 55,000 42,000
2,846,411 2,766,756
Less: DIRECT COSTS
Direct costs on courses, programmes and performances 2,011,682 1,911,427
GROSS SURPLUS 834,729 855,329
Add: OTHER INCOME
Sundry income 21,342 9,923
856,071 865,252
Less: ADMINISTRATIVE EXPENSES
Audit fee 25,000 22,000
Bank charges 1,330 -
Bad debts written off - 33,000
Building management fee - 5,796
Business registration fee 2,250 2,250
Consumables 2,660 2,493
Depreciation 4,866 4,865
Entertainment 4,558 2,722
Insurance 41,972 -
Legal and professional fee 108,900 102,858
Postage and courier 7,742 3,526
Printing and stationery 18,718 20,488
Staff salaries and welfare 735,468 661,401
Sundry expenses 24,867 6,488
Telephone and communication 9,818 12,862
Travelling 2,880 1,590
991,029 882,339
DEEICIT BEFORE TAX (134,958) (17,087)
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SR ESHRAT Appendix 1.
HONG KONG BOXING ASSOCIATION LIMITED

Name of Event : The 6th Hong Kong City Cup International Boxing ‘T'ournament 2020 (Cancelled)
Category . A(D) Local International Event

Dato of Event : Cancelled

Venue/ Destination : Cancelled

No. of Athletes : Cancelled

Actual Expenditure
{(Original Allocation: $600,000 ) r
(Revised Allocation: § ) | Breakdown Amount (HKS)
Description
(A) Expenditure to be met by LCSD:
1. Board & Loedging
1. | -
Sub-total: =]
II. Staff Remuneration
1. | -
Sub-total: -
III. Printing & Publicity
1. . | -
Sab-tofal -
IV. Event Related Expenses
1. Venue Charge 40,550.00
Sub-total: 40,550.00
I
Total Expenditure met by LCSD (A): 40,550.00
(B) LCSD Notional Venue Charge
Total NVC (B):| -
ctbhyS ors gnation/Contribution fro e Association/ esources
Total Expenditure met by Sponsorship/Donatien/NSA/Others (C): -
Total Programme Expenditare (A)+(B)+{C): 40,550.00
(D) Ipcome: ofia -
Estimated Amount
1. EntryFee:($_____ ) -
2. Sponsor/Award: ($__ ) -
(Total: §_ = Total Income (D): -
(E) Total Subvention Granted by LCSD
Deficiency of Expenditure met by LCSD over Income (A) - (D) : 40,550.00
Maximum Subvention Level (E) : 100%
# Maximum Subvention Amount (A)*(E) : 40,550.00
Subvented Expenditure : 40,550.00
Savings: -

# Maximum Subvention Amount: $40,550.00 x 100% = $40,550.00
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HONG KONG BOXING ASSOCIATION LIMITED
ANNUAL RETURN 7O THE LEISURE AND CULTURAL SERVICES DEPARTMENT FOR THE PROGRAMMLE -

LOCAI, INTERNATIONALANTERCITY/INTER-PORT EVENTS (LIFs) TN 2019 - 2020
(ARTS AND SPORT DEVELOPMENT FUND)

Statement of Programmes Kxpenses
Orlginal | Revised Allocation [HEKS)
Programme Allocation | Additional | Netted-off | Total Net Actual Subveated Savings | Breakdown
(HK$) |Subveation| Amount | Allocation | Expenditure Expenditure | (if any) as per
_la) )] (¢) |+ (b)-ic)i HK§ IK$ HKS$ Appendix
1 URR - Ulimate Rxtreme Right Hong Kong 2019 (Cancelied) 350,000,00 - - 350,000.00 | 96,300,00 96,300.00 | 253,700.00 1.1
The 6th Hong Kong City Cup International Boxing Tournament
2 2020 (Caneeflod) 250,000.00 - - 250,000.00 | 40,550,00 40,550.00 | 209,450.00 1.2
600.000.00 - - 600,000.00 | 136,850.00 136,850.00 463IISO.00
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HONG KONG BOXING ASSOCIATION LIMITED

Name of Event : ULT - Ultimate Extreme Fight Hong Kong 2019 (Cancelled)

Appendix 1.1

Category : A(ID) Local International Event
Date of Event : Cancclled
Vonue/ Destination : Cancelled
No. of Athletes : Cancelled
Actual Expenditure
(Original Aliocation: $600,000 )
(Revised Allocation: $ ) Breakdown Amount (HKS)
Description
(A) Expenditure te be met by LCSD:
I. Board & Lodping
1. ] -
Sub-total: -
II. Staff Remuneration
1. [ .
Sab-total: .
1[I Printing & Publicity
1, | -
Sub-total: -
IV. Event Related Expenses
1. Audit Fee 4,000.00
2. Purchase of consumable gports equipment & hire of 92.000.00
service/equipment ’
3. Transportation of Equipment 300.00
Sub-fofal: 96,300.00
I
Total Expenditure met by LCSD (A): 96,300.00
(B) LCSD Notional Venue Charge
- o Total NVC (B):] .
Total Expenditure met by Sponsordup/DmﬂonlNSA!Oﬂwrs (C) -
Total Programme Expenditure (A)*+(B)*+(C): 96,300.00
(D) Income: Actual Income (HK$)
| Estimated Amount
1. BntryFee:($___ )
2. Sponsor/Award:(8__________) .
(Total: $_________ ) Total Income (D): -
(E) Total Subvention Granted by LCSD
Deficiency of Expenditure met by LCSD over Income (A) - D): 96,300.00
Maximum Subvention Level (E) : 100%
# Maximum Subvention Amount (A)*(E) : 96,300.00
Subvented Expenditure : 96,300.00
Savings: -

# Maximum Subvention Amount: $96,300.00 x 100% = $96,300.00
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